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Item 8.01. Other Events.
On March 9, 2021, ImmunityBio, Inc. (“ImmunityBio”) and NantKwest, Inc. issued a press release announcing the completion of their previously
announced 100% stock-for-stock merger (the “Press Release”). The combined company will operate under the name ImmunityBio, Inc. (“ImmunityBio”)
and its shares of common stock commenced trading on Nasdaq on March 10, 2021 under the new ticker “IBRX.”
According to the Press Release, the former stockholders of ImmunityBio are entitled to receive 0.8190 of a share of common stock of the combined
company for each outstanding share of ImmunityBio common stock that they held immediately prior to the merger.
As of immediately prior to the closing of the merger, Sorrento Therapeutics, Inc. owned 10 million shares of common stock of ImmunityBio and is
expected to receive approximately 8.19 million shares of the post-merger, combined company.
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