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Item 1.01. Entry into a Material Definitive Agreement.
On June 2, 2022, Sorrento Therapeutics, Inc. (the “Company”) and Scilex Pharmaceuticals Inc. (“Scilex”), an indirect subsidiary of the Company
(“Scilex”), entered into a Consent Under and Amendment No. 4 to Indenture (the “Indenture Amendment”) with U.S. Bank Trust Company, National
Association (as successor in interest to U.S. Bank National Association), as trustee (the “Trustee”) and collateral agent (the “Agent”), and the beneficial
owners of those certain senior secured notes due 2026 issued by Scilex in September 2018 (the “Notes”) listed on the signature pages thereto (the
“Holders”), which amended that that certain Indenture, dated September 7, 2018, by and among Scilex, the Company, the Trustee and the Agent, as
amended (the “Indenture”).
Pursuant to the Indenture Amendment, (1) on June 3, 2022, Scilex repurchased approximately $41.4 million of the aggregate principal amount of the
outstanding Notes at 100% of the principal amount thereof (the “Repurchase”), (2) the Holders agreed that Scilex can repurchase the remaining principal
amount of the Notes at any time on or before September 30, 2022 for $41.4 million (subject to reduction for any quarterly royalty payments) and the
Holders will forgive and discharge $28.0 million of the aggregate principal amount of the Notes, (3) the minimum cash requirement under the Indenture
was reduced to $5.0 million in aggregate unrestricted cash equivalents at the end of each calendar month, and (4) the maximum aggregate principal amount
of that certain Intercompany Promissory Note issued by Scilex to the Company on October 5, 2018 was increased from up to $25.0 million to up to $50.0
million.
The Indenture Amendment includes representations and warranties of the parties, indemnification obligations and other terms and conditions customary in
agreements of this type. The representations, warranties and covenants contained in the Indenture Amendment were made only for purposes of such
agreement and as of specific dates, were solely for the benefit of the parties to the Indenture Amendment, and may be subject to limitations agreed upon by
the contracting parties. Accordingly, the Indenture Amendment is incorporated herein by reference only to provide investors with information regarding the
terms of the Indenture Amendment, and not to provide investors with any other factual information regarding the Company or its business, and should be
read in conjunction with the disclosures in the Company’s periodic reports and other filings with the Securities and Exchange Commission (the “SEC”).
The foregoing description of the Indenture Amendment does not purport to be complete and is qualified in its entirety by reference to the copy of the
Indenture Amendment filed herewith as Exhibit 10.1, as well as copies of: (i) the Indenture, which was filed as Exhibit 10.1 to the Company’s Quarterly
Report on Form 10-Q filed with the SEC on November 9, 2018, (ii) the Omnibus Amendment No. 1 to Indenture and Letter of Credit, dated as of October
1, 2019, by and among Scilex, the Company, the Trustee and the Holders, which was filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K
filed with the SEC at 4:32 p.m. Eastern Time on October 1, 2019, (iii) the Omnibus Amendment No. 2 to Indenture and Letter of Credit, dated as of March
30, 2020, by and among Scilex, the Company, the Trustee and the Holders, which was filed as Exhibit 10.2 to the Company’s Quarterly Report on Form
10-Q filed with the SEC on May 11, 2020, and (iv) the Consent Under and Amendment No. 3 to Indenture and Letter of Credit, dated as of December 14,
2020, by and among Scilex, the Company, the Trustee and the Holders, which was filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K
filed with the SEC on December 15, 2020.
Item 8.01. Other Events.
On June 3, 2022, Scilex Holding Company issued a press release regarding the Repurchase. A copy of the press release is filed herewith as Exhibit 99.1 to
this Current Report on Form 8-K and is incorporated herein by reference.
Item 9.01. Financial Statements and Exhibits.
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Consent Under and Amendment No. 4 to Indenture, dated June 3, 2022, by and among Sorrento Therapeutics, Inc., Scilex Pharmaceuticals
Inc., U.S. Bank Trust Company, National Association, as trustee and collateral agent, and the beneficial owners of the senior secured notes
due 2026 and the holders of such securities listed on the signature pages thereto.
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Name: Henry Ji, Ph.D.
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Exhibit 10.1
CONSENT UNDER AND AMENDMENT NO. 4 TO INDENTURE
This CONSENT UNDER AND AMENDMENT NO. 4 TO INDENTURE is entered into as of June 2, 2022 (this “Amendment”) by and among
SCILEX PHARMACEUTICALS INC., a Delaware corporation (the “Issuer”), SORRENTO THERAPEUTICS, INC., a Delaware corporation (the
“Parent Guarantor”), U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION (as successor in interest to U.S. Bank National Association), as
trustee (in such capacity, together with its successors and assigns in such capacity, the “Trustee”) and collateral agent (in such capacity, together with its
successors and assigns in such capacity, the “Collateral Agent”) under the Indenture (as defined below), and the beneficial owners of the Securities and the
Holders listed on the signature pages hereof (collectively, the “Holders”).
RECITALS
WHEREAS, the Issuer, the Parent Guarantor, the Trustee and the Collateral Agent are parties to that certain Indenture, dated as of September 7,
2018 (as modified and supplemented and in effect from time to time, the “Indenture”), pursuant to which the Issuer issued Senior Secured Notes due 2026
in the aggregate principal amount of $224,000,000;
WHEREAS, pursuant to Section 9.02(a) of the Indenture, certain provisions of the Indenture may not be amended without the consent of each
Holder of any outstanding Security; and
WHEREAS, the Issuer has requested that the Holders, the Trustee and the Collateral Agent agree to amend the Indenture in certain respects, as
set forth in this Amendment.
NOW, THEREFORE, in consideration of the premises and the agreements, provisions and covenants herein contained, the parties hereto agree as
follows:
SECTION 1.

Definitions. Except as otherwise defined in this Amendment, terms defined in the Indenture are used herein as defined

therein.
SECTION 2.
(a)
entirety as follows:

Amendments. Each of the parties hereto agrees that, effective on the Effective Date (as defined below):

The definition of “Subordinated Intercompany Indebtedness” in Section 1.01 of the Indenture is hereby amended and restated in its

“Subordinated Intercompany Indebtedness” means loans or advances (that do not bear an interest rate in excess of 10% per year), unsecured and
by their terms subordinated in right of payment to the Securities, by the Parent Guarantor from time to time to the Issuer in the aggregate principal
amount outstanding at any one time not to exceed $50,000,000 (including approximately $21,700,000 of which is outstanding as of the Issue
Date).”
(b)

Section 4.02(c) of the Indenture is hereby amended and restated in its entirety as follows:

“Compliance with Indenture. The Issuer shall deliver to the Trustee, concurrently with the delivery of the financial statements provided for in
Section 4.02(a)(i), commencing with respect to the fiscal year ending December 31, 2018, an Officers’ Certificate certifying that to each such
Officer’s actual knowledge there is no Default or Event of Default that has occurred and is continuing or, if either such Officer does know of any
such Default or Event of Default, such Officer shall include in such certificate a description of such Default or Event of Default and its status with
particularity.”

(c)

Section 4.02(d) of the Indenture is hereby amended and restated in its entirety as follows:

“Intentionally Deleted.”
(d)

Section 4.23 of the Indenture is hereby amended and restated in its entirety as follows:

“Letter of Credit. The Issuer shall make a timely drawing under the Letter of Credit at such time, if any, that the Issuer is permitted to make such a
drawing under the Letter of Credit. After such time (if any) that the Letter of Credit is drawn by the Issuer, the Issuer shall hold, as of the end of
any calendar month, at least $5,000,000 in aggregate unrestricted Cash Equivalents held by or in the name of the Issuer. In addition, within five (5)
Business Days after the Letter of Credit is drawn by the Issuer, the Issuer shall complete the “LC Repurchase” as defined in, and in accordance
with, Amendment No. 3.”
SECTION 3.

Representations and Warranties, and Covenants, of the Issuer and the Parent Guarantor.

(a)
Representations and Warranties. Each of the Issuer and the Parent Guarantor represents and warrants as follows as of the date hereof and
the Effective Date:
(i)
the representations and warranties contained in the Indenture, the Securities, the Collateral Agreement, the Purchase Agreements or in any
Security Document (each as amended hereby) are true and correct in all material respects as though made on and as of such date (except where
such representations and warranties expressly relate to an earlier date, in which case such representations and warranties are true and correct in all
material respects as of such earlier date); provided that any representation or warranty that is qualified as to “materiality”, “Material Adverse
Effect” or similar language shall be true and correct in all respects on such respective dates;
(ii)
no event has occurred and is continuing that constitutes a “Default” or “Event of Default” under the Indenture, the Securities or any
Security Document, and the execution, delivery and performance of this Amendment will not cause or constitute any such Default or Event of
Default under the Indenture, the Securities or any Security Document, as amended hereby; and
(iii)
each of the Issuer and the Parent Guarantor has duly authorized, executed and delivered this Amendment, and this Amendment constitutes
the legal, valid and binding obligation of the Issuer and the Parent Guarantor enforceable against such person in accordance with its terms, subject
to the effects of bankruptcy, insolvency, fraudulent conveyance, moratorium, reorganization and other similar laws relating to or affecting
creditors’ rights generally and general principles of equity (whether considered in a proceeding in equity or law).
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(b)
Covenant. Except pursuant to Section 6 or Section 7 hereof, except on the August 15, 2022 Payment Date pursuant to Section 4.01(b) of
the Indenture and except after the occurrence of an Event of Default (and the exercise of remedies by the Trustee, the Collateral Agent or the Holders), on
and after the Effective Date, and on or prior to September 30, 2022, the Issuer agrees to not repurchase, repay or otherwise retire or cancel (or otherwise
permit or direct the cancellation of) any of the Securities.
SECTION 4.

Representations and Warranties, and Covenants, of the Holders.

(a)
Representations and Warranties. Each Holder hereby represents and warrants, with respect to itself, to each of the Trustee and the
Collateral Agent that as of the date hereof and as of the Effective Date (i) such Holder owns or beneficially owns, respectively, the principal amount of the
Securities set forth opposite such Holder’s name under the column heading “Principal Amount of Securities” in Schedule 1 attached hereto and, if such
Securities are beneficially owned through the book-entry system of the Depository, then such Securities are held through the Depository participant set
forth opposite such Holder’s name under the column heading “Depository Trust Company Participant Name and Number” in Schedule 2 attached hereto
(and if nothing is set forth opposite such Holder’s name under the column heading “Depository Trust Company Participant Name and Number” in
Schedule 2 attached hereto then such Holder does not hold such Securities through the book-entry system of the Depository), (ii) the CUSIP Number of
such Securities that are beneficially owned by such Holder are set forth opposite such Holder’s name under the column heading “CUSIP No.” in
Schedule 2 attached hereto, (iii) such Holder is not the Issuer, the Parent Guarantor or a Subsidiary of the Issuer or the Parent Guarantor, (iv) such Holder
has the full power and authority to provide this Amendment with respect to such Securities that are owned or beneficially owned by such Holder and
(v) this Amendment has been duly executed and delivered by such Holder, and this Amendment constitutes a legal, valid and binding obligation of such
Holder enforceable against such Holder in accordance with its terms.
(b)
Covenants. Each Holder (on a several and not joint basis) covenants to promptly notify the Trustee and the Issuer upon the transfer of
such Holder’s Securities, any change to such Holder’s Pro Rata Share (as defined herein) or upon a change of any of the information contained in Schedule
1 (solely as to such Holder’s Wire Transfer Instructions) or Schedule 2, in each case, as to such Holder. Each Holder (on a several and not joint basis)
agrees to indemnify and hold harmless the Trustee and the Collateral Agent from and against any and all damages, losses, costs and expenses (including,
without limitation, legal fees and expenses) arising or resulting from reliance upon the representations and warranties by such Holder set forth in this
Section 4.
SECTION 5.
Effectiveness of Amendments. The amendments to the Indenture set forth in Section 2 hereof shall become effective as
of the date (such date, the “Effective Date”) that:
(a)
the Trustee shall have received counterparts of this Amendment executed by the Trustee, the Issuer, the Parent Guarantor, the
Collateral Agent and all the Holders of the then outstanding Securities;
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(b)
the Issuer shall have irrevocably deposited or caused to be irrevocably deposited with the Trustee (no later than two Business Days
after the date of this Amendment) to the account specified on Exhibit A attached hereto an amount equal to $41,443,678.00 (the “Initial Repurchase
Amount”), to be held in escrow by the Trustee for the sole purpose of effectuating the Initial Repurchase (as defined below);
(c)
the Issuer shall have paid (no later than two Business Days after the date of this Amendment) the actual, reasonable and documented
fees and expenses of the Trustee associated with the negotiation and performance of this Amendment in the amount of $1,500.00 per the wire instructions
provided by the Trustee to the Company in writing prior to the execution of this Amendment, and the actual, reasonable and documented fees of its
counsel, Shipman & Goodwin LLP, in the amount of $18,920.00 per the wire instructions provided by Shipman & Goodwin LLP to the Company in
writing prior to the execution of this Amendment; and
(d)
the Issuer shall have paid (no later than two Business Days after the date of this Amendment) the actual, reasonable and documented
fees and expenses of counsel to the Holders, Pillsbury Winthrop Shaw Pittman LLP, in the amount of $194,500.50 per the wire instructions provided by
Pillsbury Winthrop Shaw Pittman LLP to the Company in writing prior to the execution of this Amendment.
SECTION 6.

Initial Repurchase.

(a)
No later than the Business Day after the Effective Date, the Trustee shall apply the Initial Repurchase Amount to repurchase from
each Holder Securities in a principal amount equal to (i) $41,443,678.00 multiplied by (ii) a fraction the numerator of which is the then outstanding
principal amount of the Securities held by such Holder and the denominator of which is the then outstanding principal amount of all of the outstanding
Securities (the fraction in clause (ii) with respect to each Holder, such Holder’s “Pro Rata Share”), at a purchase price in cash equal to the amount set forth
opposite such Holder’s name under the column heading “Initial Repurchase Price” in Schedule 1 attached hereto, which purchase price will be paid to such
Holder to the account set forth opposite such Holder’s name under the column heading “Wire Transfer Instructions” in Schedule 1 attached hereto (such
repurchase, the “Initial Repurchase”).
(b)
In connection with the Initial Repurchase, each Holder agrees that the books and records of the Issuer and the Trustee shall be
adjusted to reflect the repurchase of the interests in the Securities repurchased.
(c)
No later than the Business Day after the Effective Date, the Trustee shall pay the Initial Repurchase Amount to the Holders entitled
thereto pursuant to this Section 6.
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SECTION 7.

Final Repurchase.

(a)
At any time on and after the Effective Date, and on or prior to September 30, 2022, if the Initial Repurchase has been consummated,
the Issuer may, in its sole and absolute discretion, provide notice substantially in the form attached hereto as Exhibit B (the “Final Repurchase Notice”) to
the Trustee and the Holders that the Issuer intends to repurchase from the Holders all of the remaining outstanding Securities at a purchase price in cash
equal to 100% of the principal amount thereof minus $28,000,000 (such repurchase, the “Final Repurchase”). If delivered, the Final Repurchase Notice
shall be binding, irrevocable and unconditional. If the Issuer provides the Holders with a Final Repurchase Notice, the Issuer will, no later than September
30, 2022, also irrevocably deposit or cause to be irrevocably deposited with the Trustee to the account specified on Exhibit A attached hereto an amount
equal to 100% of the then-outstanding principal amount (on the books and records of the Trustee and, not, for the avoidance of doubt, the Depository) of all
of the outstanding Securities minus $28,000,000 (the “Final Repurchase Amount”, and the delivery of the Final Repurchase Notice and such deposit of
the Final Repurchase Amount with the Trustee shall be referred to herein as the “Final Repurchase Conditions”) to be held in escrow by the Trustee for
the sole purpose of effectuating the Final Repurchase. The Trustee shall apply the Final Repurchase Amount to repurchase from each Holder such Holder’s
Pro Rata Share of the Securities not later than two (2) Business Days after the later of the date of receipt by the Trustee of the (i) Final Repurchase Notice
and (ii) Final Repurchase Amount, which Final Repurchase Amount will be paid to such Holder to the account set forth opposite such Holder’s name under
the column heading “Wire Transfer Instructions” in Schedule 1 attached hereto; provided, that such Wire Transfer Instructions may be amended (solely
with respect to such Holder) in accordance with Section 4(b) hereof.
(b)
In connection with the Final Repurchase: (i) if the Securities are Definitive Securities, the applicable Holder shall surrender such
Holder’s Security to the Trustee and such Holder shall take such actions reflecting the cancellation of such interests as may be reasonably requested by the
Issuer or the Trustee, and (ii) if the Securities are Global Securities held by the Depository, then the applicable Holder shall cause the surrendered beneficial
interests in such Global Securities so purchased to be transferred to the account of the Trustee pursuant to the applicable operational procedures of the
Depository for tendering and withdrawing securities in the amount set forth opposite such Holder’s name under the column heading “DTC Surrendered
Amount” in Schedule 2 attached hereto (and if nothing is set forth opposite such Holder’s name under the column heading “DTC Surrendered Amount” in
Schedule 2 attached hereto then such Holder does not hold such Securities through the book-entry system of the Depository) and the Issuer shall deliver a
cancellation order to the Trustee with respect to such beneficial interests in accordance with Section 2.11 of the Indenture in the form attached hereto as
Exhibit L or, if the Global Securities are not held by the Depository, the applicable Holder shall take such actions reflecting the cancellation of such
interests as may reasonably be requested by the Issuer, the Trustee or the Depository.
(c)
On the date of the Final Repurchase (or such later date as to the delivery of such information as the Trustee may reasonably request in
order to make the payment of the Final Repurchase Amount), the Trustee shall pay the Final Repurchase Amount to the Holders entitled thereto and all
Securities repurchased by the Issuer pursuant to the Final Repurchase shall be delivered to the Trustee for cancellation in accordance with Section 7(b)
hereof and Section 2.11 of the Indenture. Upon such repurchase, all of the Securities will be deemed cancelled and of no further force or effect. The Issuer
and the Holders agree to take any action as may be required to evidence the cancellation of the Securities on the books and records of the Depository in
connection with the Final Repurchase. The Issuer and the Holders agree that Section 7(j) of Amendment No. 3 shall not apply to the Final Repurchase.
(d)
In connection with the Final Repurchase, and contemporaneous with the payment of the Final Repurchase Amount to the Holders, the
Holders agree that the obligation of the Issuer to repay $28,000,000 aggregate principal amount of Securities is forgiven and discharged, which
$28,000,000 represents the increase in aggregate principal amount of the Securities that occurred on February 15, 2022, which the Issuer and the Holders
hereby agree to treat as not having been issued.
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SECTION 8.

Discharge of Indenture Upon Consummation of Final Repurchase.

(a)
Upon consummation of the Final Repurchase, and contemporaneous with the payment of the Final Repurchase Amount to the Holders,
the Holders agree that all obligations, sums payable and indebtedness of every type and description of the Issuer, the Parent Guarantor and any other
guarantor of the obligations of the Issuer under the Indenture, in each case, owed to the Holders under the Indenture, the Guarantee, the Collateral
Agreement or any other Security Documents (except to the extent set forth therein pursuant to Section 8.01(b) of the Indenture) shall have been paid in
full and all security interests or liens granted by any of such Persons thereunder will, automatically and without further action by any of the Holders, the
Trustee or the Collateral Agent, be released and terminated. As of the consummation of the Final Repurchase and the related cancellation of all of the
outstanding Securities under the Indenture, upon the delivery (i) to the Trustee by the Issuer of the Officers’ Certificate with respect to Section 8.01(a) of
the Indenture (and the acknowledgment of discharge by the Trustee annexed thereto) in the form attached hereto as Exhibit C and (ii) to the Trustee of the
Opinion of Counsel required by Section 8.01(a)(iii) of the Indenture, in substantially the form attached hereto as Exhibit D, the Indenture shall be
discharged, and each of the Indenture, the Guarantee, the Collateral Agreement and any other Security Documents shall automatically be terminated and
shall cease to be of further effect pursuant to Section 8.01 of the Indenture (except to the extent set forth therein pursuant to Section 8.01(b) of the
Indenture).
(b)
Upon the delivery by the Issuer to the Trustee of the Officers’ Certificate contemplated by Section 11.08 of the Indenture in the form
attached hereto as Exhibit C, each of the Trustee and the Collateral Agent shall comply with its respective obligations set forth therein with respect to the
release of the Lien on the Collateral and the Trustee shall deliver to the Issuer and the Collateral Agent a notice stating that the Trustee, on behalf of the
Holders, disclaims and gives up any and all rights it has in or to the Collateral (other than with respect to funds held by the Trustee pursuant to Article 8 of
the Indenture), and any rights it has under the Security Documents, and upon receipt by the Collateral Agent of such notice, the Collateral Agent shall be
deemed not to hold a Lien in the Collateral on behalf of the Trustee and shall do or cause to be done all acts reasonably requested by the Issuer to release
such Lien as soon as is reasonably practicable, including, without limitation, the execution and delivery to the Issuer of the documents attached hereto as
Exhibits E, F and I and the Collateral Agent hereby authorizes the Issuer to file the UCC Termination Statement attached hereto as Exhibit J and the
executed Termination and Release of Trademark Collateral Agreement attached hereto as Exhibit F and deliver the executed Termination of Deposit
Account Control Agreement attached hereto as Exhibit I to Bank of America, N.A.
(c)
Each of the Issuer and the Parent Guarantor acknowledges and agrees that the obligations and liabilities of the Issuer and the Parent
Guarantor under the Indenture, the Guarantee, the Collateral Agreement and the other Security Documents shall be reinstated with full force and effect if,
at any time on or after the date of the consummation of the Final Repurchase, all or any portion of the Final Repurchase Amount paid to the Trustee or any
Holder is voided or rescinded or must otherwise be returned by the Trustee or any Holder to the Issuer or the Parent Guarantor upon the Issuer’s or the
Parent Guarantor’s insolvency, bankruptcy or reorganization or otherwise, all as though such payment had not been made.
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SECTION 9.

Effect on the Indenture, Securities, Purchase Agreement and Security Documents; Additional Event of Default.

(a)
On and after the date of this Amendment, each reference in the Indenture to “this Indenture,” “hereunder,” “hereof,” “herein” or words
of like import, and each reference in the Securities, the Purchase Agreement or any Security Documents to the Indenture, shall mean and be a reference to
the Indenture as amended hereby.
(b)
Except as specifically amended herein, the Indenture, the Securities, the Purchase Agreement and the Security Documents shall
remain in full force and effect and are hereby ratified and confirmed.
(c)
Except as set forth in this Amendment, the execution, delivery and effectiveness of this Amendment shall not operate as a waiver of
any right, power or remedy of the Trustee, the Collateral Agent or any of the Holders under the Indenture, the Securities, the Purchase Agreement or any of
the Security Documents, nor constitute a waiver of any provision thereof.
(d)
None of the Trustee, the Collateral Agent or any Holder is under any obligation to enter into or consent to this Amendment. The
entering into of this Amendment by the Trustee and the Collateral Agent and any consent to this Amendment by any Holder shall not be deemed to limit or
hinder any rights of any such party under the Indenture, the Securities, the Purchase Agreement or any Security Document, nor shall it be deemed to create
or infer a course of dealing between any such party, on the one hand, and the Parent Guarantor or the Issuer, on the other hand, with regard to any provision
thereof.
(e)
If the Issuer fails to irrevocably deposit or fails to irrevocably cause to be deposited the Initial Repurchase Amount with the Trustee as
set forth in Section 5(b) hereof, or if the Issuer fails to pay the fees and expenses set forth in Sections 5(c) and 5(d) hereof, on or prior to the second
Business Day after the date of this Amendment, such failure shall be deemed to be an Event of Default.
SECTION 10. Authorization of Trustee and Collateral Agent.
(a)
Each of the Trustee and the Collateral Agent is hereby authorized, empowered and directed by the undersigned to execute and deliver
this Amendment and to execute any documents or take any actions reasonably necessary in order to effectuate this Amendment.
(b)
The Issuer hereby represents and warrants that all of the AR Loan Obligations (as defined in the CNH Intercreditor Agreement (as
defined in Amendment No. 3)) have been paid in full and each of the Credit Agreement (as defined in Amendment No. 3) and the other AR Loan
Documents (as defined in the CNH Intercreditor Agreement) have been terminated in full (other than the two Deposit Account Control Agreements, each
dated December 14, 2020, among the Issuer, CNH Finance Fund I, L.P., the Collateral Agent and Bank of America, N.A.) (collectively, the “CNH Control
Agreements”). The Issuer has requested that the Collateral Agent, Trustee and Holders consent to the closing of the bank accounts which are the subject of
the CNH Control Agreements, and the Holders, Trustee and Collateral Agent hereby agree to the closing of such accounts. Upon the occurrence of the
Effective Date, each of the Trustee and the Collateral Agent is hereby authorized, empowered and directed by the undersigned to execute and deliver to the
Issuer: (i) a letter agreement terminating the CNH Intercreditor Agreement in the form attached hereto as Exhibit K, and (ii) the Termination of Deposit
Account Control Agreements in the forms attached hereto as Exhibits G and H (and the Collateral Agent hereby authorizes the Issuer to deliver such
executed Terminations to Bank of America, N.A.).
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(c)
In accordance with Section 8.01 of the Indenture, upon satisfaction of the conditions set forth in such Section 8.01, the Trustee shall
acknowledge in writing the discharge of all of the obligations under the Indenture in the form attached hereto as Exhibit C.
(d)
Upon the occurrence of the Effective Date, the Collateral Agent is hereby authorized, empowered and directed by the undersigned to
execute and deliver the amendment to the Intercompany Subordination Agreement in the form attached hereto as Exhibit M.
SECTION 11. General Authorization. Any and all actions heretofore or hereafter taken by the Trustee, the Collateral Agent, the Issuer,
the Parent Guarantor and/or any officer, director, member, manager, partner, employee, contractor, Affiliate, attorney, representative and/or agent of any of
the foregoing consistent with the intent and purpose of the matters approved or consented to in this Amendment are hereby ratified, confirmed, approved
and consented to in all respects.
SECTION 12. Execution in Counterparts; Facsimile Signatures. The parties may sign any number of copies of this Amendment. Each
signed copy shall be an original, but all of them together represent the same agreement. The exchange of copies of this Amendment and of signature pages
by facsimile or PDF transmission shall constitute effective execution and delivery of this Amendment as to the parties hereto and may be used in lieu of the
original Amendment for all purposes. Signatures of the parties hereto transmitted by facsimile or PDF shall be deemed to be their original signatures for all
purposes. Electronic signatures believed by the Trustee to comply with the ESIGN Act of 2000 or other applicable law (including electronic images of
handwritten signatures and digital signatures provided by DocuSign, Orbit, Adobe Sign or any other digital signature provider acceptable to the Trustee)
shall also be deemed original signatures for all purposes hereunder.
SECTION 13. Governing Law. This Amendment shall be governed by, and construed in accordance with, the laws of the State of New
York without regard to principles of conflicts of law.
SECTION 14. Severability. In case any provision in this Amendment shall be invalid, illegal or unenforceable, the validity, legality and
enforceability of the remaining provisions shall not in any way be affected or impaired thereby and such provision shall be ineffective only to the extent of
such invalidity, illegality or unenforceability.
SECTION 15. Headings. The headings of the Sections of this Amendment have been inserted for convenience of reference only, are not
intended to be considered a part hereof and shall not modify or restrict any of the terms or provisions hereof.
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SECTION 16. Binding Effect and Notice. After the date of this Amendment, this Amendment shall bind each Holder (and such Holder’s
successors and assigns) and every subsequent owner or beneficial owner of the Securities described on Schedule 1 attached hereto (or portion thereof that
evidences the same debt as such Securities). Any and all notices required to take any action in adopting this Amendment are hereby waived. Each Holder
acknowledges that this Amendment constitutes the required notice of this Amendment pursuant to Section 9.02(b) of the Indenture. Each Holder and
beneficial owner signatory hereto further agrees that such Holder’s or beneficial owner’s consent to this Amendment shall not be revoked by such Holder
or beneficial owner, and may not be revoked by any successors or assigns of such Holder or beneficial owner, prior to the Effective Date, notwithstanding
the provisions of Section 9.03 of the Indenture.
SECTION 17. Release. By their execution hereof, the Issuer, the Parent Guarantor and the Holders of beneficial interests in Global
Securities hereby release the Trustee and its respective affiliates and subsidiaries and their respective officers, directors, employees, shareholders, agents
and representatives as well as their respective successors and assigns from any and all claims, obligations, rights, causes of action, and liabilities, of
whatever kind and nature, whether known or unknown, whether foreseen or unforeseen, arising on or before the date hereof, which such parties ever had,
now have or hereafter can, shall or may have for, upon or by reason of any matter, cause or thing whatsoever, which are based upon, arise under or are
related to payments made directly to such Holders as a result of the unavailability of the Depository for payments on the Securities (except to the extent
caused by the gross negligence or the willful misconduct of the Trustee).
[Signature Pages Follow]
9

IN WITNESS WHEREOF, each of the parties hereto has caused a counterpart of this Amendment to be duly executed and delivered as of the date
first above written.
ISSUER:
SCILEX PHARMACEUTICALS INC.
By: /s/ Jaisim Shah
Name: Jaisim Shah
Title: Chief Executive Officer
PARENT GUARANTOR:
SORRENTO THERAPEUTICS, INC.
By: /s/ Henry Ji, Ph.D.
Name: Henry Ji, Ph.D.
Title: President, Chief Executive Officer and
Chairman of the Board
[Signature Page to Amendment No. 4 to Indenture]

IN WITNESS WHEREOF, each of the parties hereto has caused a counterpart of this Amendment to be duly executed and delivered as of the date
first above written.
TRUSTEE:
U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION,
as Trustee
By: /s/ Alison Nadeau
Name: Alison Nadeau
Title: Vice President
COLLATERAL AGENT:
U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION,
as Collateral Agent
By: /s/ Alison Nadeau
Name: Alison Nadeau
Title: Vice President
[Signature Page to Amendment No. 4 to Indenture]

Exhibit 99.1

FOR IMMEDIATE RELEASE
June 3, 2022

Scilex Holding Company, a Sorrento Company, Announces Pre-Emptive Repurchase of $41.4 Million of its Senior Secured Notes
PALO ALTO and SAN DIEGO, CA. June 3, 2022 /Newswire/ -- Scilex Holding Company (“Scilex”), a nearly 100% (or over 99.9%) majority-owned
subsidiary of Sorrento Therapeutics, Inc. (Nasdaq: SRNE, “Sorrento”), a commercial biopharmaceutical company focused on developing and
commercializing non-opioid therapies for patients with acute and chronic pain, announced that on June 3, 2022, it pre-emptively paid off and eliminated
$41.4 million of the principal amount of its senior secured notes (the “Notes”). In connection with this payoff, the holders of the Notes agreed that Scilex
can repurchase the remaining principal amount of the Notes at any time on or before September 30, 2022 for $41.4 million (subject to reduction for any
quarterly royalty payments) and the holders of the Notes will forgive and discharge $28.0 million of the aggregate principal amount of the Notes.
Scilex’s Executive Chairman and Sorrento Chairman and CEO, Henry Ji, Ph.D., stated, “We value our stockholders and our reputation as a stockholderfriendly company above all else. We have our sights set on some very big long-term objectives for Sorrento and Scilex. And we won’t get there by working
against the interests of our equity holders. Paying down the Notes reduces uncertainty and further improves Scilex’s balance sheet. We look forward to
identifying other opportunities to grow our stockholders’ interests and avoid unnecessary distractions in financing our progress as we move toward
commercialization of additional non-opioid pain management solutions in the acute and chronic pain markets.”
“As we prepare to complete our previously announced merger with Vickers Vantage Corp. I and begin our registration and pre-commercialization plans of
our recently successfully completed SP-102 (SEMDEXATM) Phase 3 clinical trial program, this pre-emptive repurchase of part of the Notes is another
important accomplishment of our company goals. It gives us the ability to attract new capital at competitive terms, preserve cash that would have been
spent on royalty payments under the Notes, as well as being able to avoid the effects of negative debt leverage. We believe these advantages will be of
significant benefit to Scilex and our stockholders as we continue to execute on our business plan,” said Jaisim Shah, Chief Executive Officer of Scilex.
Scilex Holding Company and Vickers Vantage Corp. I (Nasdaq: VCKA) (“Vickers”), a special purpose acquisition company sponsored by Vickers Venture
Fund VI Pte Ltd and Vickers Venture Fund VI (Plan) Pte Ltd, have entered into a definitive business combination agreement ("BCA") on March 17, 2022.
Upon the closing of the transaction, the combined company (the “Combined Company”) will be renamed Scilex Holding Company, and its common stock
and warrants to purchase common stock are expected to be listed on Nasdaq under the ticker symbol “SCLX” and “SCLXW”, respectively. The boards of
directors of each of Vickers, Scilex and Sorrento have unanimously approved the proposed transaction. The closing of the transaction, which is expected to
occur by the third quarter of 2022, is subject to the approval of Vickers’s shareholders and the satisfaction or waiver of certain other customary closing
conditions.
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A corporate presentation describing Scilex's development plans can be found at www.scilexholding.com.
About Scilex Holding Company
Scilex Holding Company, a nearly 100% (or over 99.9%) majority-owned subsidiary of Sorrento Therapeutics, Inc., is an innovative revenue-generating
company focused on acquiring, developing and commercialization of non-opioid pain management products for treatment of acute and chronic pain. Scilex
is uncompromising in its focus to become the global pain management leader committed to social, environmental, economic, and ethical principles to
responsibly develop pharmaceutical products to maximize quality of life. Highly positive results from the Phase III Pivotal Trial C.L.E.A.R Program for
SEMDEXATM, its novel, non-opioid product for the treatment of lumbosacral radicular pain (sciatica), were announced in March 2022. Scilex targets
indications with high unmet needs and large market opportunities with non-opioid therapies for the treatment of patients with moderate to severe pain.
Scilex launched its first commercial product in October 2018 and is developing its late-stage pipeline, which includes a pivotal Phase 3 candidate and one
Phase 2 and one Phase 1 candidate. Its commercial product, ZTlido® (lidocaine topical system) 1.8%, or ZTlido®, is a prescription lidocaine topical
product approved by the U.S. Food and Drug Administration for the relief of pain associated with postherpetic neuralgia, which is a form of post-shingles
nerve pain. Scilex’s three product candidates are SP-102 (injectable dexamethasone sodium phosphate viscous gel product containing 10 mg
dexamethasone), or SEMDEXA™, a Phase 3, novel, viscous gel formulation of a widely used corticosteroid for epidural injections to treat lumbosacral
radicular pain, or sciatica, with FDA Fast Track status; SP-103 (lidocaine topical system) 5.4%, a Phase 2, triple-strength formulation of ZTlido®, for the
treatment of low back pain; and SP-104, 4.5 mg Delayed Burst Release Low Dose Naltrexone Hydrochloride (DBR-LDN) Capsule, for the treatment of
chronic pain, fibromyalgia in multiple Phase 1 programs expected to be initiated this year. For further information regarding the SP-102 Phase 3 efficacy
trial, see NCT identifier NCT03372161 – Corticosteroid Lumbar Epidural Analgesia for Radiculopathy – Full Text View – ClinicalTrials.gov.
Scilex Holding Company is headquartered in Palo Alto, California, with operations in both Palo Alto and San Diego, California. For further information
please visit www.scilexholding.com.
About Sorrento Therapeutics, Inc.
Sorrento is a clinical and commercial stage biopharmaceutical company developing new therapies to treat cancer, pain (non-opioid treatments),
autoimmune disease and COVID-19. Sorrento’s multimodal, multipronged approach to fighting cancer is made possible by its extensive immuno-oncology
platforms, including key assets such as fully human antibodies (“G-MAB™ library”), immuno-cellular therapies (“DAR-T™”), antibody-drug conjugates
(“ADCs”), and oncolytic virus (“Seprehvec™”). Sorrento is also developing potential antiviral therapies and vaccines against coronaviruses, including
Abivertinib, COVISHIELD™ and COVI-MSC™; and diagnostic test solutions, including COVIMARK™.
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Sorrento’s commitment to life-enhancing therapies for patients is also demonstrated by our effort to advance a first-in-class (TRPV1 agonist) non-opioid
pain management small molecule, resiniferatoxin (“RTX”), and SP-102 (10 mg, dexamethasone sodium phosphate viscous gel) (SEMDEXA™), a novel,
viscous gel formulation of a widely used corticosteroid for epidural injections to treat lumbosacral radicular pain, or sciatica, and to commercialize
ZTlido® (lidocaine topical system) 1.8% for the treatment of postherpetic neuralgia (PHN). RTX has been cleared for a Phase II trial for intractable pain
associated with cancer and a Phase II trial in osteoarthritis patients. Positive final results from the Phase III Pivotal Trial C.L.E.A.R. Program for
SEMDEXA™, its novel, non-opioid product for the treatment of lumbosacral radicular pain (sciatica), were announced in March 2022. ZTlido® was
approved by the FDA on February 28, 2018.
For more information visit www.sorrentotherapeutics.com.
About Vickers Vantage Corp. I
Vickers Vantage Corp. I is a blank check company formed for the purpose of effecting a merger, share exchange, asset acquisition, share purchase,
reorganization or similar business combination with one or more businesses or entities.
Important Information for Investors and Stockholders
This press release relates to a proposed transaction between Scilex and Vickers. This press release does not constitute an offer to sell or exchange, or the
solicitation of an offer to buy or exchange, any securities, nor shall there be any sale of securities in any jurisdiction in which such offer, sale or exchange
would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. In connection with the transaction described
herein, Vickers has filed a Registration Statement on Form S-4 (the “Registration Statement”), which includes a document that serves as a prospectus and
proxy statement of Vickers, referred to as the proxy statement/prospectus. After the Registration Statement is declared effective by the SEC, the proxy
statement/prospectus will be sent to all Vickers shareholders as of a record date for the meeting of Vickers shareholders to be established for voting on the
proposed business combination. Vickers will also file other documents regarding the proposed transaction with the SEC. This press release does not contain
all of the information that will be contained in the proxy statement/prospectus or other documents filed or to be filed with the SEC. Investors and security
holders of Vickers are urged to read these materials (including any amendments or supplements thereto) and any other relevant documents in
connection with the transaction that Vickers files with the SEC when, and if, they become available because they will contain important
information about Vickers, Scilex and the proposed transaction. Investors and security holders will be able to obtain free copies of the Registration
Statement, the proxy statement/prospectus and all other relevant documents filed or that will be filed with the SEC by Vickers through the website
maintained by the SEC at www.sec.gov.
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Participants in the Solicitation
Vickers and its directors and executive officers may be deemed participants in the solicitation of proxies from Vickers’s shareholders in connection with the
transaction. A list of the names of such directors and executive officers and information regarding their interests in the proposed business combination will
be contained in the proxy statement/prospectus when available. You may obtain free copies of these documents as described in the preceding paragraph.
Scilex and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of Vickers in
connection with the proposed transaction. Information about Scilex’s directors and executive officers and information regarding their interests in the
proposed transaction will be included in the proxy statement/prospectus for the proposed transaction.
Non-Solicitation
This press release is not a proxy statement or solicitation of a proxy, consent or authorization with respect to any securities or in respect of the potential
transaction and shall not constitute an offer to sell or a solicitation of an offer to buy the securities of Vickers, the Combined Company or Scilex, nor shall
there be any sale of any such securities in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of such state or jurisdiction. No offer of securities shall be made except by means of a prospectus meeting the
requirements of the Securities Act of 1933, as amended.
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Forward-Looking Statements
This press release and any statements made for and during any presentation or meeting concerning the matters discussed in this press release contain
forward-looking statements related to Vickers, Sorrento and its subsidiaries, including but not limited to Scilex, under the safe harbor provisions of Section
21E of the Private Securities Litigation Reform Act of 1995 and are subject to risks and uncertainties that could cause actual results to differ materially
from those projected. Forward-looking statements include statements regarding any payoff of the remaining balance of the Notes on or prior to September
30, 2022, Scilex’s long-term objectives and commercialization plans, Scilex’s potential to attract new capital and avoid the effects of negative debt
leverage, the proposed business combination between Scilex and Vickers, including the timing of such business combination, the potential listing of the
Combined Company’s common stock and warrants to purchase common stock on Nasdaq or other major securities exchange and the anticipated stock
ticker symbol for such shares and warrants to purchase common stock, the expectation that Vickers will file subsequent amendments to the Registration
Statement on Form S-4, the estimated or anticipated future results and benefits of the Combined Company following the proposed business combination,
including the likelihood and ability of the parties to successfully consummate the proposed business combination, future opportunities for the Combined
Company, the timing of the completion of the proposed business combination, Scilex’s and the Combined Company’s proposed business strategies, the
expected cash resources of the Combined Company and the expected uses thereof; Scilex’s and the Combined Company’s current and prospective product
candidates, planned clinical trials and preclinical activities and potential product approvals, as well as the potential for market acceptance of any approved
products and the related market opportunity; statements regarding SP-102 (SEMDEXA™), SP-103 or SP-104, if approved by the FDA; Scilex’s
development and commercialization plans; and Sorrento’s products, technologies and prospects and Scilex’s products, technologies and prospects,
including the potential for Scilex’s product candidates to be best-in-class or first-in-class therapies. Risks and uncertainties that could cause Sorrento’s and
Scilex’s actual results to differ materially and adversely from those expressed in our forward-looking statements, include, but are not limited to: the
inability of the parties to consummate the proposed business combination transaction for any reason or the occurrence of any event, change or other
circumstances that could give rise to the termination of the BCA, including any failure to meet applicable closing conditions; changes in the structure,
timing and completion of the proposed transaction between Vickers and Scilex; Vickers’s ability to continue its listing on the Nasdaq Capital Market until
closing of the proposed transaction; the Combined Company’s ability to list its securities on Nasdaq or other major securities exchange after closing of the
proposed transaction; the ability of the parties to achieve the benefits of the proposed transaction, including future financial and operating results of the
Combined Company; the ability of the parties to realize the expected synergies from the proposed transaction; risks related to the outcome of any legal
proceedings that may be instituted against the parties following the announcement of the proposed business combination; general economic, political and
business conditions; risks related to the ongoing COVID-19 pandemic; the risk that the potential product candidates that Scilex develops may not progress
through clinical development or receive required regulatory approvals within expected timelines or at all; risks relating to uncertainty regarding the
regulatory pathway for Scilex’s product candidates; the risk that Scilex will be unable to successfully market or gain market acceptance of its product
candidates; the risk that Scilex’s product candidates may not be beneficial to patients or successfully commercialized; the risk that Scilex has overestimated
the size of the target patient population, their willingness to try new therapies and the willingness of physicians to prescribe these therapies; risks that the
results of the Phase 2 trial for SP-103 or Phase 1 trials for SP-104 may not be successful; risks that the prior results of the clinical trials of SP-102
(SEMDEXA™), SP-103 or SP-104 may not be replicated; regulatory and intellectual property risks; the risk that any requisite regulatory approvals to
complete the transaction are not obtained, are delayed or are subject to unanticipated conditions that could adversely affect the Combined Company or the
expected benefits of the proposed transaction or that the approval of Vickers’s shareholders is not obtained; the risk of failure to realize the anticipated
benefits of the proposed transaction; the amount of redemption requests made by Vickers’s shareholders and other risks and uncertainties indicated from
time to time and other risks set forth in Sorrento’s and Vickers’s filings with the SEC, including in the Registration Statement. Investors are cautioned not
to place undue reliance on these forward-looking statements, which speak only as of the date of this release, and we undertake no obligation to update any
forward-looking statement in this press release except as may be required by law.
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Contacts:
For Scilex Holding Company
Jaisim Shah
Chief Executive Officer
Scilex Holding Company
960 San Antonio Road
Palo Alto, CA 94303
Office: (650) 516-4310
Email: jshah@scilexpharma.com
Website: www.sorrentotherapeutics.com and www.scilexholding.com
Investors and Media Contact:
Contact:
Brian Cooley
Email: mediarelations@sorrentotherapeutics.com
Website: www.sorrentotherapeutics.com
For Vickers Vantage Corp. I
Jeffrey Chi
Chief Executive Officer
85 Broad Street, 16th Floor
New York, NY 10004
Phone: (646) 974-8301
Email: jeff.chi@vickersventure.com
Website: www.vickersvantage.com
Investors and Media Contact: Nicolette Ten, Senior Account Executive, SPRG
Email: nicolette.ten@sprg.com.sg
###
Sorrento® and the Sorrento logo are registered trademarks of Sorrento Therapeutics, Inc.
G-MAB™, DAR-T™, Seprehvec™, SOFUSA™, COVISHIELD™, COVI-MSC™, COVIMARK™ and Fujovee™ are trademarks of Sorrento
Therapeutics, Inc.
SEMDEXA™ (SP-102) is a trademark owned by Semnur Pharmaceuticals, Inc., a subsidiary of Scilex Holding Company. A proprietary name review by
the FDA is planned.
ZTlido® is a registered trademark owned by Scilex Pharmaceuticals Inc., a subsidiary of Scilex Holding Company.
All other trademarks are the property of their respective owners.
© 2022 Sorrento Therapeutics, Inc. All Rights Reserved.
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