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Item 8.01. Other Events.
On December 21, 2020, ImmunityBio, Inc. (“ImmunityBio”), a privately-held immunotherapy company, and NantKwest, Inc. (Nasdaq: NK)
(“NantKwest”) issued a press release announcing that they have entered into an agreement to merge in a stock-for-stock transaction (the “Press Release”).
Sorrento Therapeutics, Inc. (the “Company”) currently owns 10,000,000 shares of common stock of Immunity Bio.
According to the Press Release, the transaction is structured as a tax-free 100% stock-for-stock merger, with ImmunityBio to reverse merge with
NantKwest. The Press Release also stated that, under the terms of the agreement, ImmunityBio shareholders will receive a fixed exchange ratio of 0.8190
shares of NantKwest for each share of ImmunityBio owned. According to the Press Release, upon completion of the transaction, on a fully diluted basis,
ImmunityBio shareholders will own approximately 72% of the combined company and NantKwest shareholders will own approximately 28% of the
combined company, on a fully diluted basis.
The transaction, which, according to the Press Release, is expected to close in the first half of 2021, is subject to shareholder approval by a majority of
unaffiliated shareholders of NantKwest, in addition to other customary closing conditions.
According to the Press Release, following the closing of the transaction, the combined company will assume the ImmunityBio name and continue to be
listed on the Nasdaq exchange.
Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements that involve risks and uncertainties, such as statements related to the proposed
transaction between ImmunityBio and NantKwest, including the exchange ratio, the expected ownership of the combined company following the
completion of the transaction, the timing for the closing of the transaction and the expected Nasdaq listing following the closing of the transaction. The
risks and uncertainties involved include the parties’ ability to satisfy certain conditions to closing the transaction, including receipt of requisite stockholder
approvals, on a timely basis or at all, market conditions, and other risks detailed in the Press Release. You are cautioned not to place undue reliance on
forward-looking statements, which are based on the current expectations and assumptions and speak only as of the date of this Current Report on Form 8K. The Company does not intend to revise or update any forward-looking statement in this Current Report on Form 8-K as a result of new information,
future events or otherwise, except as required by law.
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