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Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
(a) On April 16, 2018, the Board of Directors (the “Board”) of Sorrento Therapeutics, Inc. (the “Company”) adopted an amendment to its Restated Certificate
of Incorporation (the “Restated Certificate”), consistent with Section 141(k) of the General Corporation Law of the State of Delaware, to provide that any
director, or the entire board of directors, of the Company may be removed from office at any time, with or without cause, by the affirmative vote of the holders
of a majority of the voting power of all of the then-outstanding shares of capital stock of the Company then entitled to vote at an election of directors, voting
together as a single class (the “Amendment”).
Currently, Article SIXTH, Section D of the Restated Certificate provides that any director, or the entire board of directors, of the Company may be removed
from office at any time, but only for cause and only by the affirmative vote of the holders of at least sixty-seven percent (67%) of the voting power of all of
the then-outstanding shares of capital stock of the Company then entitled to vote at an election of directors, voting together as a single class.
The Board resolved to recommend that the Amendment be presented for approval by the Company’s stockholders at the Company’s 2018 annual meeting of
stockholders. The Board further resolved that, until such time as the Amendment is approved by the Company’s stockholders, the Company will not enforce
the director removal provision of the Restated Certificate to the extent it purports to limit removal of directors by stockholders only for cause or only by a
supermajority of stockholders.
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